FitchRatings
Fitch Assigns Commercial Bank of Ceylon's Proposed
Debut Green Bond Final 'A(lka)'

Fitch Ratings - Colombo - 12 Nov 2024: Fitch Ratings has assigned Commercial Bank of
Ceylon PLC's (COMB; A(lka)/Stable) proposed Sri Lankan rupee-denominated senior
unsecured listed green bonds of up to LKRS5 billion a final National Long-Term Rating of
'‘A(lka)'.

The final rating is the same as the expected rating assigned on 25 September 2024 and
follows the receipt of documents conforming to information already received.

KEY RATING DRIVERS

COMB's debut green bond is rated at the same level as the bank's National Long-Term
Rating as it constitutes a direct, unconditional, unsubordinated and unsecured obligation
of the bank, and will rank pari passu with all of its present and future unsecured and
unsubordinated obligations.

The notes will mature in five years and the proceeds from the bond issuance will be used
to expand the green lending portfolio and refinance eligible green projects.

Fitch affirmed COMB's National Long-Term Rating on 6 June 2024; see our
commentary Fitch Affirms Commercial Bank of Ceylon at 'A(lka)'; Outlook Stable.

RATING SENSITIVITIES
Factors that Could, Individually or Collectively, Lead to Negative Rating
Action/Downgrade

A downgrade of the bank's National Long-Term Rating would lead to the downgrade of
the issue rating.

Factors that Could, Individually or Collectively, Lead to Positive Rating
Action/Upgrade

An upgrade of the bank's National Long-Term Rating would lead to the upgrade of the
issue rating.

REFERENCES FOR SUBSTANTIALLY MATERIAL SOURCE CITED AS KEY
DRIVER OF RATING

The principal sources of information used in the analysis are described in the
Applicable Criteria.
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VIEW ADDITIOMAL RATING DETAILS

Additional information is available on www.fitchratings.com

PARTICIPATION STATUS

The rated entity (and/or its agents) or, in the case of structured finance, one or
more of the transaction parties participated in the rating process except that the
following issuer(s), if any, did not participate in the rating process, or provide
additional information, beyond the issuer’s available public disclosure.

APPLICABLE CRITERIA

e National Scale Rating Criteria (pub. 22 Dec 2020)
e Bank Rating Criteria (pub. 16 Mar 2024) (including rating assumption sensitivity)

ADDITIONAL DISCLOSURES

e Solicitation Status
e Endorsement Policy
e Potential Conflicts Resulting from Revenue Concentrations

ENDORSEMENT STATUS
Commercial Bank of Ceylon PLC -

DISCLAIMER & DISCLOSURES

All Fitch Ratings (Fitch) credit ratings are subject to certain limitations and disclaimers.
Please read these limitations and disclaimers by following this

link: https://www.fitchratings.com/understandingcreditratings. In addition, the

following https://www.fitchratings.com/rating-definitions-document details Fitch's rating
definitions for each rating s

READ MORE
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SOLICITATION STATUS

The ratings above were solicited and assigned or maintained by Fitch at the request of the
rated entity/issuer or a related third party. Any exceptions follow below.

ENDORSEMENT POLICY

Fitch’s international credit ratings produced outside the EU or the UK, as the case may be,
are endorsed for use by regulated entities within the EU or the UK, respectively, for
regulatory purposes, pursuant to the terms of the EU CRA Regulation or the UK Credit
Rating Agencies (Amendment etc.) (EU Exit) Regulations 2019, as the case may be.
Fitch’s approach to endorsement in the EU and the UK can be found on

Fitch’s Requlatory Affairs page on Fitch’s website. The endorsement status of
international credit ratings is provided within the entity summary page for each rated
entity and in the transaction detail pages for structured finance transactions on the Fitch
website. These disclosures are updated on a daily basis.
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